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Statement of unaudited consolidated nancial results for the quarter and nine months ended December 31, 2023
(INR in Lakh, except otherwise stated)

Year Ended
31.03.2023

Audited
31.12.2022
Unaudited

31.12.2023
Unaudited

31.12.2022
Unaudited

30.09.2023
Unaudited

31.12.2023
Unaudited

Nine months endedQuarter endedSr.
No. Particulars

1 Total Income from Operations 53,333 63,333 13,555 144,948 36,727 72,490
2 Profit/ (Loss) Before Share of Profit / (Loss) from associates and

joint ventures and tax 1,239 (750) 1,085 7,117 1,619 10,248
3 Profit for the period / year 2,988 417 582 8,056 546 7,950
4 Total Comprehensive Income for the period [Comprising Profit for the

period (after tax) and Other Comprehensive Income (after tax)] 2,981 421 576 8,052 511 7,938
5 Paid up Equity Share Capital

(Face Value of Rs. 10/- Per Share) 11,388 11,388 11,388 11,388 11,388 11,388
6 Earning Per Share (Face value of Rs. 10/- each)

(Not Annualised)
(a) Basic (in INR) 2.65 0.39 0.49 7.16 0.51 7.67
(b) Diluted (in INR) 2.65 0.39 0.49 7.15 0.51 7.67

Notes to the Unaudited Consolidated Financials Results
1 The above unaudited consolidated nancial results have been prepared in accordance with the recognition and measurement principles laid down in the applicable

Indian Accounting Standards ("Ind AS") as prescribed under section 133 of the Companies Act, 2013, as amended, read with relevant rules thereunder and presented
in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, ('Listing Regulations').

2 The above unaudited consolidated nancial results for the quarter and nine months ended December 31, 2023 (‘the Statement’) of the Keystone Realtors Limited (''the
Company'') and its subsidiaries (collectively ''the Group'') and its interest in associates, joint ventures and jointly controlled entities, were reviewed by the Audit
Committee and approved by the Board of Directors of the Company at their meeting held on January 30, 2024.

3 The Group is exclusively engaged in the business of real estate and allied activities. This in the context of Indian Accounting Standard (Ind AS 108) “Operating
Segments", constitutes single operating segment. The Group does not have operations outside India, hence geographical segment is not applicable.

4 The Company had received an amount of INR 52,446 Lakh (net off IPO expenses of INR 3,554 Lakh) from proceeds out of fresh issue of equity shares. The utilisation
of net IPO proceeds is summarised as below:

Objects of the issue Amount as proposed Utilised upto Un-utilised upto
to be utilised December 31, 2023 December 31, 2023

Repayment/prepayment, in full or part, of certain borrowings/ Overdraft availed 34,160  34,160 -
by the Group and its Subsidiaries
Funding for acquisition of future real estate projects and general corporate purposes 18,286  18,286 -
Total 52,446  52,446 -

5 The Company has converted its Jointly Controlled Entity ('Fortune Partners') into a Private Limited Company ('Key Fortune Relators Private Limited') on January 12,
2024, by virtue of which, it has become a subsidiary of the Company. The Board of Directors of the Company in its meeting held on January 30, 2024 has approved the
Scheme of amalgamation between the Company and Key Fortune Relators Private Limited (the Scheme) and it is in process of ling the scheme with National
Company Law Tribunal (NCLT).

6 In the quarter ended June 30, 2023, the Company had received the Hon’ble National Company Law Tribunal (NCLT) approval for the scheme of amalgamation (the
Scheme) of Toccata Realtors Private Limited (TRPL) with the Company on May 4, 2023 and had led the order copy with the Registrar of the Companies on June 16,
2023 (‘effective date’). The Company had accounted for the assets and liabilities of TRPL on a line by line basis after eliminating the intercompany receivable and
payable balances between the Company and TRPL, and applying the principle of Ind AS 109 ‘Financial Instruments’, The Company had accounted for fair value of
TRPL’s net assets amounting to INR 19,265 Lakh as return of capital as reduction of the cost of investment under ‘Investments’ and INR 1,208 Lakh as return on capital
under ‘Other Income’.

7 "On November 6, 2024, the wholly owned subsidiary of the Company, Kingmaker Developers Private Limited (KDPL) acquired 100% stake in Real Gem Buildtech
Private Limited (RGBPL). The acquisition has been accounted as a business combination using the acquisition method of accounting in accordance with Ind AS 103
'Business Combinations'. The purchase price has been provisionally allocated to the assets acquired and liabilities assumed based on the estimated fair values at the
date of acquisition. The excess of the purchase price over the fair value of the net assets acquired has been allocated to goodwill. The Group believes that the
information provides a reasonable basis for estimating the fair values of the acquired assets and assumed liabilities, but the potential for measurement period
adjustments exists based on the Group's continued review of matters related to the acquisition. The Group expects to complete the purchase price allocation not later
than one year from the acquisition date.
Details of amounts paid and payable, including allocation based on purchase price method is summarised below:

Particulars Amount
Total Consideration (including deferred consideration of INR 6,500) 23,142
Provisional Fair value of Net Assets acquired Assets 245,216
Less: Liabilities (252,321)
Goodwill 30,247 For and on behalf of the Board
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